


WASHINGTON POLICE PENSION FUND 
Washington Police Department Training Room 

 115 W. Jefferson, Washington, IL 61571 
SPECIAL BOARD MEETING 

Monday, May 23, 2022 - 8:30 A.M. 
 

AGENDA 
1. Call to Order 
 
2. Review Agenda – Deletions or Additions (Discussion Items Only) 

 
3. Public comment  

 
4.        Action Items: 
 

A.  Resolution Rescinding Board’s Authorization Directing Transfer of Its Investments to the IPOPIF (roll call 
vote) 

 
5.       Discussion Items: 
 
   
6.       Adjournment (roll call vote) 
 
 



RESOLUTION RESCINDING BOARD’S AUTHORIZATION 
 DIRECTING TRANSFER OF ITS INVESTMENTS TO THE IPOPIF 

 
 No. ________________________________ 

 

  WHEREAS, the Board of Trustees of the Washington Police Pension Fund (“Board”) is 
established pursuant to Article 3 of the Illinois Pension Code; and  

 WHEREAS, Public Act 101-610 established the Illinois Police Officers’ Pension Investment Fund 
(“IPOPIF”) to take custody of, manage, and invest reserves, funds, assets, securities, and monies of the 
Fund; and 

 WHEREAS, on Jan ry 24, 2022, the Board executed a “Resolution Appointing Authorized 
Agents” (attached hereto as Exhibit A); and 

 WHEREAS, on  the  provided a letter of direction authorizing the 
Board’s investment custodian, Schwab, to transfer its assets/investments to the IPOPIF, pursuant to Section 
3-132.1 and Section 22B-120(d) of the Illinois Pension Code and IPOPIF Rule 2021-03 (attached hereto as 
Exhibit B); and 

 WHEREAS, the Board is aware of the pending litigation in the Circuit Court of Kane County, 
Illinois entitled, Arlington Heights Police Pension Fund, et al. vs. Governor JB Pritzker, et al., Case No. 
21-CH-55, the subject matter of which is to address the constitutionality of the consolidation statute.  The 
Board is advised that the Circuit Court of Kane County may enter a decision on the merits of the litigation 
on or about May 25, 2022. A final resolution of the subject litigation shall determine whether or not the 
Board shall be obligated to transfer its assets to the IPOPIF pursuant to consolidation; and, 

 WHEREAS, the Board believes that it is in its best interest to refrain from any transfer of assets 
to the IPOPIF pending final resolution of the subject litigation by the Illinois Supreme Court. 

 NOW THEREFORE, BE IT RESOLVED by the Board of Trustees of the Washington Police 
Pension Fund, that its previous authorization directing the Board’s investment custodian (Schwab) to 
transfer the Board’s assets to the IPOPIF, is hereby rescinded pending further action of this Board. 

 ADOPTED this ______ day of ________________ , 20_______ by a roll call vote as follows:  
 
 
 
AYES _____________________ NAYS ____________________ ABSENT _____________________ 
 
 
ATTEST: 
 
 
 
______________________________________________________________, President 
 
 
 
 
______________________________________________________________, Secretary 
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